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CRA Grants Inducement Stock Options Under NASDAQ Listing Rule 5635(c)(4)

BOSTON--(BUSINESS WIRE)--Nov. 3, 2009-- Charles River Associates (NASDAQ: CRAI), a worldwide leader in providing management, economic,
and financial consulting services, today announced that Randy DeGeer has been appointed as Vice President of CRA, joining the Marakon team
acquired earlier this year. Mr. DeGeer is a former managing partner of Marakon and joins CRA from Huron Consulting Group.

“Randy specializes in strategy and organizational effectiveness, and is a recognized authority in the industrials, metals and mining sectors,” said Jim
Burrows, President and Chief Executive Officer of CRA. “He has a well-earned reputation for leading corporate revitalizations and a long track record
of success in building relationships with major global industrial clients. He is a highly sought after executive and we look forward to his contributions to
CRA.”

At Huron, Mr. DeGeer was a Managing Director in its strategy practice. Prior to joining Huron in 2006, he spent 14 years at Marakon Associates where
he became a managing partner. Randy consulted with clients on a global basis and had been based in both the U.S. and the U.K. He holds an MBA
from the Wharton School at the University of Pennsylvania, and an undergraduate degree from the University of Michigan. He will be working out of
CRA’s Chicago office.

In conjunction with this appointment, CRA also announced that it has granted inducement stock options to Mr. DeGeer for the purchase of 25,000
shares of CRA’s common stock. Each option has a term of 7 years and an exercise price equal to $50 per share. The options vest in 4 equal annual
installments beginning on the first anniversary of the date of grant, and are generally non-transferable without CRA’s approval.

The grant was made under CRA’s 2009 Nonqualified Inducement Stock Option Plan, which CRA adopted recently to facilitate the granting of these
stock options as an inducement to certain employees pursuant to NASDAQ Listing Rule 5635(c)(4).

About Charles River Associates (CRA)

Founded in 1965, Charles River Associates® is a leading global consulting firm that offers economic, financial and business management expertise to
major law firms, businesses, accounting firms and governments. The Company’s consultants combine uncommon analytical rigor with practical
experience and in-depth understanding of industries and markets. CRA is adept at handling critical, tough assignments with high-stakes outcomes.
The Company’s analytical strength enables it to reach objective, factual conclusions that help clients make important business and policy decisions
and resolve critical disputes. Headquartered in Boston, CRA has offices throughout North America, Europe, the Middle East, and Asia. Detailed
information about Charles River Associates, a registered trade name of CRA International, Inc., is available at www.crai.com.

 

Source: Charles River Associates

Charles River Associates
Wayne D. Mackie, 617-425-3740
Executive Vice President, CFO
or
Sharon Merrill Associates, Inc.
Jim Buckley, 617-542-5300
Executive Vice President

http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.crai.com&esheet=6090782&lan=en_US&anchor=Charles+River+Associates&index=1&md5=baf69cf30cac29a1309630a6bfd942a4
http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.crai.com%2FConsultingExpertise%2FDefaultCustom.aspx&esheet=6090782&lan=en_US&anchor=management%2C+economic%2C+and+financial+consulting+services&index=2&md5=4272616160cc249f227accc1680c923e
http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.crai.com&esheet=6090782&lan=en_US&anchor=Charles+River+Associates&index=3&md5=a67d708f2bbd6c3112cf19dbaf17340c
http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.crai.com%2FConsultingExpertise%2FDefaultCustom.aspx&esheet=6090782&lan=en_US&anchor=economic%2C+financial+and+business+management+expertise&index=4&md5=1584f53d9abe2b001b5f1f20787a752b
http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.crai.com&esheet=6090782&lan=en_US&anchor=www.crai.com&index=5&md5=12585a5dc95e1ca10eaa425cda5ce116

